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. Toward decarbonization of society

Reduce emissions in our own value chain Decarbonization of society through
through a variety of initiatives offering products and services
[2021] [2022]
. B(10)| | B(10) - G2)) | G
CO2 emissions ' T T o
] RPT: ) .. A\ A\
throughout the company's value chain ' s’
B(10), | B(10) G(2)| | B(10)
| N\ | ( My LS K&.K‘*:b&“n ’
Raw materiz} Manufacturi@Transportatio> Us> Disposal/ Recycle> S
CO2 emissions CO2 emissions after use of solutions
(40kg-C0O2) (16kg-C0O2)
| 202152022 | Avoided emissions |
Brown company 40 »> 10 -
Green company 0>6 24

Achieve decarbonization of society
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. Why is “Avoided emissions” not recognized by society?

< Exchange of views with various sectors >

1

@ Offset between “Own value chain" and “Avoided emissions
- Green Wash

@ Appeal to each company about their “Avoided emissions”
- No Global Standards, No Industry Standards

® Therefore, it could not be used as an evaluation index
for financial institutions, and it did not become popular
and establish
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Encourage the creation of "opportunities“, Raising Awareness of “Avoided emissions”

@® Offset between “Own value chain" and “Avoided emissions”
- WBCSD and METI GX League had published “Guidance (No offset)”

@ Appeal to each company about their “Avoided emissions” (No Global Standard)
- IEC63372, Guidance of WBCSD and METI GX League

® it could not be used as an evaluation index for financial institutions
- Continued dissemination at international events including ICMA

WBCSD : World Business Council for Sustainable Development
METI : Ministry of Economy, Trade and Industry G7 communiqué specify effectiveness of
IEC : International Electrotechnical Commission “Avoided emissions”’
ICMA : International Capital Market Association
. G7 Climate, Energy and
rcfun;%rtn;?alle 1st Global Green GX Council Meeting Japan Pavilion Suséil:,?e?-fnlzgnd Environment Mingigters’
Conference
UNDP METI WBCSD MOE, METI ICMA G7 (Chair : Japan)
2022, 19 Sep. @US 7 Oct. @Tokyo 25-28 Oct. @Tokyo 14 Nov. @Egypt 18 Nov. @Tokyo 2023, 15~16 Apr. @Sapporo
“be Joined: Oct. 7
@WbCSd Agree with significance of spreading Avoided Emissions Mar.22  Guidance Publication >
2022 Joined: jun. 10
G)< WIS METI GX Business WG leads rule-making for new market creation Mar.31 _  Guidance PuincatToD

| EC Joined: 2021




1st Global Green GX (7 Oct. 2022)

Ga X

The University of Tokyo Our CTO WBCSD CEO Schneider Electric BofA Securities Japan METI

Project Professor Tatsuo Ogawa Peter Bakker Senior Vice President Deputy President Deputy Director-General
Jun Arima Xavier Denoly Reiko Hayashi Shinichi Kihara

we raised “opportunity” was concluded that standardization activities
are important in gaining the trust of the financial institutions.

coP27 ICMA

G7 Climate, Energy and

General Assembly Tokyo GX week

Informal - . . - Sustainable Bond - . = ,
round table 1st Global Green GX Council Meeting Japan Pavilion Conference Environment Ministers
Conference
UNDP WBCSD MOE, METI ICMA G7 (Chair : Japan)
2022, 19 Sep. @US 25-28 Oct. @Tokyo 14 Nov. @Egypt 18 Nov. @Tokyo 2023, 15~16 Apr. @Sapporo

Panasonic Group © 2022 Panasonic Holdings Corporation 4



. Launch activities to achieve aim (14 Nov. 2022)

&“VZ CGP27 COP27 Japan Pavilion Seminar held on Nov. 14:
AN “Achieving Global GX"
,/j h\\ (Towards a net-zero society through appropriate evaluation of “Avoided Emissions”)

- WBCSD disclosed latest information
on its initiatives for “Avoided Emissions”
- Cross-sector discussions held on
“Avoided Emissions”

WBCSD (business community)
Hitachi / Panasonic (corporations) AP I s
GFNAZ / BofA (financial institutions) 4 3
University of Tokyo (academic institution) - S
METI (government) Serior Aqvisor, WBCSD | :

Consensus built on importance of achieving decarbonization
along with economic development by implementing concept of “Avoided Emissions”

General Assembly Tokyo GX week

. G7 Climate, Energy and
Sustainable Bond Environment Ministers’

Informal . . -
1st Global Green GX Council Meeting Japan Pavilion
round table Conference Conference
UNDP METI WBCSD MOE, METI ICMA G7 (Chair : Japan)
2022, 19 Sep. @US 7 Oct. @Tokyo 25-28 Oct. @Tokyo 18 Nov. @Tokyo 2023, 15~16 Apr. @Sapporo

Panasonic Group © 2022 Panasonic Holdings Corporation



. ICMA & JSDA Annual Sustainable Bond Conference (18 Nov. 2022)

ICMA : International Capital Market Association, JSDA : the Japan Securities Dealers Association

.\\\ ICMA m financing a decarbonized and fair society
\ through Sustainable Bonds

Jopan Securities Dealers Association

Towards carbon neutrality with the support of climate transition finance

|
& JSDA Annual Sustamable

cor nce
f. L

../,m,, iy )% ‘1; e A

v 4 Our CEO
A Yuki Kusumi §

General Assembly Tokyo GX week WBCSD

| =! \- =

G7 Climate, Energy and

Informal . . - Sustainable Bond - . =
1st Global Green GX Council Meeting Japan Pavilion Environment Ministers’
round table Conference s
UNDP METI WBCSD MOE, METI G7 (Chair : Japan)
2022, 19 Sep. @US 7 Oct. @Tokyo 25-28 Oct. @Tokyo 14 Nov. @Egypt 2023, 15~16 Apr. @Sapporo
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“Avoided Emissions” is specified in G7 Ministers’ Communiqué

G7 Climate, Energy and Environment Conclusions regarding the Industrial
Ministers” Communiqué Decarbonization Agenda

Conclusions regarding the Industrial Decarbonisation Agenda
GT Climate, Energy and Envi Ministers' Cor

In 2021, the UK G7 Presidency and the United States initiated the G7 Industrial
Decarbonisstion Agends [ID&), to wnlock market potentizl through highdevel G7
government coordination, including in the areaz of market regulation, standards
development, investment flows, procurement strategies, and joint research related to

« Avoided emissions should not lead to discouraging companies to accelerate reducing
their own SCOPE1-3 emissions

« Promoting investment from financial sectors by evaluating and unlocking the value from
companies/solutions with high contribution to global emission reductions.

- Financial sectors can make use of this information to assess the company’s climate-related opportunities
and to formulate financial instruments for promoting investment.

Commitment Fariz Agreement, kecping 8 lemit of B persture rise I
ithin

G7 communiqué specify effectiveness of
“Avoided emissions”

B netzera |

General Assembly Tokyo GX week WBCSD copP27

. G7 Climate, Energy and
Informal t - - . Sustainable Bond - L ATt ,
round table 1st Global Green GX Council Meeting Japan Pavilion Conference Environment Ministers

Conference
UNDP METI WBCSD MOE, METI ICMA G7 (Chair : Japan)
2022, 19 Sep. @US 7 Oct. @Tokyo 25-28 Oct. @Tokyo 14 Nov. @Egypt 18 Nov. @Tokyo 2023, 15~16 Apr. @Sapporo
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